SiE AHIXET}

* 20264 28719} 1~8¥9 AB[AET = 2 F7] tiH] 22 1.1%, 0.9% 4350t AW =
tZdoldold AHIRHE7} 2026 &4 A5TS B
- 20204 1~ AEZ4E SHES 7IEF &5 9 ¥ AH|IA7F10.3%E 7P =4,
502 o5 HA 2.2%, 1e-5A 1.7% BE8EF % T3 AHA 1.6%, 754
1.6%, WS-E5+22 1.2% <.

(B 1) 329 XE SHE AH|IXE7H SHE(%)

20254 2026
e

1/4  2/4 3/4 4/4 HZL /4 4¥ 5¥ 6¥ 2/4 7¢ 82 1-8¥
EX|% -01| =00/ -02| 06| 01/ 08 12 12| 10| 1.1 05| 08| 09
AT EHY-ZF -06| 02| -20| -02| -0.7| 05 -08| -09 -08| -08 -08| -0.7| -03
o|2. =Rt 12 15 17 18| 15 18 15| 14| 14| 14 14 13 16
ZEH(AF) 01/ 01/ 01, -00/ 01| -02| -02| -02 -03| -02| -0.3| -0.3| -0.2
MEtE S 9l a3
ey -04| 03| 17/ 21| 09| 23 14 18| 13| 15 08| 07| 1.6
=== -19| -40| 25| -21| -26| -1.1, 46, 54| 41| 47| 04| 25| 1.7
ns-2598 07 09/ 09/ 09/ 08 10 13 13| 14| 13 13| 14| 12
oz B 03 03] 08| 16| 08 18 22 21| 23| 22/ 29 27| 22
7IErEE X E 6.0/ 73 88 148 93| 140/ 11| 99 66/ 92| 58 73| 103
i . . . . . : . . ) . . }

Az pEERG B (http://www.stats.gov.cn, HMY: 2026.9.15.).
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Az REERG B (http://www.stats.gov.cn, ZAM: 2026.9.15.)2 EASH0] XMAF &by

* 20264 227] sETANE AvAE7RE Ad 571 HiY] 1.6% sHEtRoH, 1~8Y 55
AR AHARE TR AP o] 0.8% sttt o] A2 1~8E F 2, 3¥S A HE
A sEFAE AR Y 54 ] skl diE.

- 20269 1~89¥ sHibe F5E SHES B M0l 47%2 7P =il tha 2
Z A Ak 2.6%, AR 1.4%, AA D 1.0%, A -0.4%, 4185 —1.0%, -7
~1.2%, S -5.7% &4

E 2) 339 SHE LHINET SHE(%)
2025\ 2026
14 2/4 3/4 44 A7t 14 4¥ 5 6 24 7€ 8¥ 1-8H

41
HI

sEME | 14 03] -34| -05| -14 04| -16| -1.7| -16| -16 -15/ -14| -08
Al -14, -13, -08| -05| -1.0/ -03, -03| -03| -05 -04| -04 -06| -04
AER 22 18| 14| 11, 16, -09, -67| -12 -11| -11, -11] -1.3| -1.0
AN ZHA -5.7| -46|-122) 85| -356 7.6 0.5 16/ -03 03] -03| -28 26

=
R
=
e

-04| 56| -1.7 1.0 11 44 13| -22| -0.7) -1.3| -1.1| -05 1.0

Il

=5 02| -1.0, -70| -67| 86| -43| -05 -74| -73| -71, -6.0| -51| -57
a3y -1.2, -39/ -11.8|-123| -73| -51| -10 6.6/ 16.0/ 7.7| 144| 15.0 4.7
7 -16| -13| -14| 1.7, 15| -09| -10| -12 -17| -14| -15| -14| -1.2
S -09 25| 22 17| 14 35 -15.2 06| -04| 05| -06| -06 1.4

Az REEZRSG B (http://www.stats.gov.cn, AL 2026.9.15.).
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- 20264 287] 5ERATE *3*&1}%7}% 2d 7] tiH] 3.0% shHloH, 2026W % 1

g
1

fl
M
il
H

H AARES ATt AN, S4ME, $AHE0] BE Zhd 7] ] o}
g o s1EL 47t -1.4%, —7.9%, —1.1%Y. HA(-28.6%)2] 3F2tEo] 71 3
o, 71 9] A(-2.8%), T2(-1.8%), AB(-1.5%), Wi(-1.3%) 52| AR E 5}
23} o]of] Htaj 712 2Hd 287] tiu] BARET7E 16.0% 453

(H 3) 329 sit=2 Y27 SHE(%)

L 20244 202544 20264

- 1/4  2/4 3/4 A4 AZL /4 2/4  3/4 44 HZt 14 2/A
SHERMF -39/ -29| 24, 05| -10 -16/ -11| -45 -38 -28 -24| -30
sitE -24| -33| 23| -14| -12| -42| -05 -29/ 04| -18| 15 -14
o= -48| -48| -63|-102| -65/ -70 -17 -13| 10/ -23| 38 03
=8 -48| -42| -21| -61| -43| -46| -46 -67| -93| -63| 08 -18
Az -115 -158| -1564| -73| -125| -03| -04| 01| 33 07| -21| -15
A -10| -23 128 96| 48 -66| -46 -59 56/ -29/ 25| -13
il -141| -71| -08| 21| -50| 82 93| -52| -55 17 14| -28

S -6.8| -3.1 35 411 -0.6 03 -3.1| -102| -14.4 -6.9 -79 -719
=N -5.4 87| 196| 129 9.0 76, -4.7| -209| -23.7| -104| -17.2| -28.6

A -17.3| -145| =120 -227| -166| -140| 37 90| 147 34/ 11.7| 51
S8 -14| -53 -30| -23| -30 -53 -39| -37| -32 -40 -02| 06
= -10.0| 112, -39| -04, -64| -28| -96/| -16.7| -184| -11.9| -91 16.0
e -85/ -11.9| -11.4| -10.2| -105| -7.0/ -36/ -26| -30 -41 01| -04
Uitz 12/ 36, 38| 45| 33 60 -07 -07 -37 02 -20| 05
g -22| -40| -06| -01| -1.7 -10| -03| -19| -13| -11] 01| -11

Az FEERG B (https://data.stats.gov.cn/easyquery.htm?cn=B01, ZA: 2026.9.2.).
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3. Stt= ko7

s (BAE Tuj7FE RS 20264 28719} 1~8Y BAME Tulj7FAA = 114.57 119.1

2 213 57] oj8] 22 1.0% s 1.3% Asgt

- Ay 22y} A0 IRog JLHE HE 2026 1~8Y TujrFAo] 2
571 thY] 22 1.5% 575kl 0.1% s

(B 4) 529 stttz Z0i7H4X|5=(2015E=100)

20254 2026
=
1/4 2/4 1-88# 3/4 4/4 1/4 2/4 52 68 78 82 1-8H
EX|= 12211 115.7| 117.6| 115.3| 125.2| 127.5| 114.5| 114.2| 1126 | 111.9| 114.8| 119.1

e =25 123.6| 116.2| 1184 | 115.7| 127.2| 130.0| 114.8 114.4| 1125] 111.7| 115.2| 120.2

s

MM ES | 1133 112.8] 113.0] 1129 113.1] 112.9] 113.2| 113.3| 113.0| 112.7| 112.5| 112.9
12 77H, £412 400, MY 70, RAIAIS

IS SME EORRIAS JA, B,
A9 MY, RRINB2 THE AF-A8R

F A2 TO7HEX4(2015=100)= & 11170 BSR4 3274, 2 1174, &
5Il)E L= M=ol LHEXQ %*fg SOHAIE 200742] 7401 7|=6t0
FUE Y HUE EE02 THE HHIPLGRE T, A 2= Z0i7HEX
ES TI7HEXIe2 M2 E.

=R %IZ‘F‘W?&EFH%WF%E B&R%i(https://pfsc.agri.cn/#/priceExponent, ZAHY: 2026.9.15.).
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(18 2) 329 ¢¥ sit= Tii7HEX|s H3t £0](2015E=100)
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—sNE AR ARARS

AR 2ERE S ETIHNIEE B RS (https://pfsc.agri.cn/#/priceExponent, ZAAMA: 2026.9.15.)S Aot
VSINESFSR
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J
nY
o
oo

- (F8 AE F5E 271E) 3071 8 B F59 20269 1~8¥ Ht =U7HAS

H 2871 F50] 2 7] tiH]

}\JJ_\_‘E‘S

o =-

- F8 E7H A FE2 viF47.7%), 7R (38.4%), ENHE(34.3%), 115+(28.2%), T
E5(25.7%), 422](22.9%), AIZH21.0%). ZAK20.3%), 1171(20.1%), F1171(20.1%),

20](20.1%) =<.

- Zrfj7hzo] Ad &7] tiE] shEet F52 HAIAL7(-15.6%), FTH4.7%)9.

(E5 S F

o

A5
ol ®/kg, %

2025 2026 SHE(%)

== VA 2a 8 o 24 g gy 18 2B 18
(A) (B) © Oy (/A (D/B)
EINInP) 47383| 3,989 4,121| 3,898| 3,664| 3,246| 3451 3502| 3480 -186| -15.6

L ¥ 11,872 11,5612 | 11,649 | 11,672 12,805 | 14,171 | 14,200| 14,333 13,990 | 23.1| 20.1
_l;r A7) 11,693 | 12,181 | 12,016 | 12,551 | 13,556 | 14,657 | 14,668 | 14,939 | 14,435| 20.3| 20.1
= At 1,813| 1,507 1,601 1,476| 1,520 2,022| 2,168 2,261| 1,938 342 21.0
S 3477| 3325| 3,380| 3,346 3582 3,747| 3785 3772 3720 127| 101
i 1,188 1,126 1,143 1,095 1,909 1200| 1,187 1,184| 1,189 66| 4.0
AMIHRAD | 1,674 1,757 1,750| 1,846| 1,873| 2,034| 1,945  1953| 1989 158| 136
o |EECIS) | 2297 2,696 2452 2213 2,158 3369 2907 2510/ 2931 249| 196
2 by 1,234 1,316 1,227| 1,063 1,014 1,278| 1,183 | 1,163| 1255 -2.9| 22
IRIOHE 1,339 1,119 1,246| 1,397 | 1,640 1,256| 1,485| 1,623| 1443 12.3| 158
Zef 1,094 933 935 563| 1,074 975 644 637 1,049 45| 122
20| 951 682 798 843 1378 702| 743 926 958| 3.1| 20.1
dF 683 528 611, 726| 1,134 656 676 731 682 243| 117
E= 1,063 846 921 910| 1,369 1,095 805 819 1,80 29.4| 282
5 | EOE 949 786| 821, 803| 1,399 85| 700 739 1,902 10.0| 34.3
PG 679 550 620 754| 1,004 732 712 78| 762 33.1| 229
s 899 679 796 927 1177 830 909 844 856| 222| 75
2% 1,029 780 924 832 1361 873 919 972| 1,008| 12.0| 9.1
INE= 842 940| 1,01 1,681 1,722 991| 1,336 1,682| 1,204| 54| 94
SHOIMA | [E25USE] 718 S8 « 431



(%)

20254 2026'4 SHE%)

== ~8% ~88 282 ~8€

RS-l R RS T Il s
S5 689| 578 657 798| 925 634 706| 839 715| 96| 88
7N 978| 685 759 6b4| 1170| 873  664| 728| 1051| 275| 384
g2 1,930 1397 1542| 1176| 1,883 1671 1262| 1426| 1735 196| 125
Ut 454 324 387| 387 518 399 400, 443 443| 231 144
LB 263| 267 268 329| 388 334 350| 407 396 250| 477
CHIk 932 621 730 592| 670 749 830 787 784 206| 75
it 621 428 521 414 418 490 510 - 496 144| -47
UKt -| 469 450 424 519 545 - -| 542 163| 203
0=% - 1.328| 1304| 1309 1635 1441| 1485 -1 1639 85| 257
2 372 328 343 334| 430 393 - -/ 380 199| 106
g2 565| 590 548 467| 538 601 513| 510/ 593 19| 83

1) 202587 5= sYUSER FESHERF L)Y BRsMECHAFTIAZEAL (R ER milt X iR
EEARH)0| MSSIH 2E 71240] 2026 35 H SHX| Y50 T2f, SRR FE-E5E 7142 2E HAY

2 HEs M ALGIRE.

2) ‘=& ol AFol| ZOHAIEZEA0] WX 242 K=Y
a2 2ERESME HIRNIEE B RS (https://pfsc.agri.cn/#/analysisReport, Z1A1: 2026.9.15.); FAEH
M (https://www.chinamoney.com.cn/chinese/bkccpr, ZAY: 2026.9.15.).

4. 27| H|E YR 7}

. 20264 257] 2713 ¥ YA 7HEL 2 2827 ] R 47} 0.2% SHSHT QlAto]
YRE, AoFdECl 47 12.4%, 13.4% A5 2026 1~8Y 84 Wt A7HS 2
d 571 tiv] 2.4% stetstal Qlite| 4R s, A9bEE 7S 47 14.1%, 12.0% A5
- AAEYoNA 9d THT 227] FATHAS 84 693.592/ELE A F7] ]

73.5% S7k5to], S5 W 84 7H0] Ao R ¥ £EUS & S

- ibolR R EN AoFEES 7HE 2 SAHA T v JSAE EARAE
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H 6) =9 27|12 Hl7 AXH 7t S8

ool gE/E

2025'4 20264 SE(%)
7= 8% ¥ 227 1-8%
ve Gy oo o o omose OO0 om
(o2 309.9 304.1| 3048| 2973 287.3| 3035| 297.1| 296.0 2976 -02| -24
QKt0|L T 515.8| 529.3| 525.0| 5334 | 547.4| 5948| 669.1 661.3| 599.2| 124 14
FeUE 3922 401.4| 403.2| 4222 431.0| 4551 - - 4517 134| 120
F'-'= ollF A0 7H40] SHEX] E2 A=,
A2 52 s8sE8(http://zdscxx.moa.gov.cn:8080/nyb/pc/index.jsp, AMY: 2026.9.15.).
B7)MASY 2712 Hlz XM 714 S8
ol gei/E
2025\ 2026'4 SHE(%)
TE Va2 WA 24 g g 1 2]
(G (B) © D) c/n  (O/B)
24 4227| 3998 4883 3987 537.7| 6935| 4000 3900 27.2| 735
QLAY 6852 6732| 7706 6966 6347 7595 7813 7935  -74| 128
Hslzs 3475 359.2| 357.2| 3547 373| 4029 3965 3869 73| 122

Atz World Bank. “CMO Pink Sheet September 2026.”
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—— Q4 QMO 2 FetEE
A= FERLRASE Rl RIFEZLZFHEMR(http://zdscxx.moa.gov.cn:8080/nyb/pc/index.jsp, BAY: 2026.

9.16.)2 HZ5I0 MAH 2.
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